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Current regulatory focus

 Clarity in the regulatory framework
> New Act on CO,-pipeline infrastructure

> New Act on CO,-capture activities in
the utility sector

> Executive order on safety related to
CO,-pipeline infrastructure

* Project approval
> Mapping

> Effectiveness

« Need to have — nice to have !ﬁ
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CO,-storage status

« Nine CO, storage exploration
permits

« One tender ongoing with in
total three areas

« First CO, storage FID and
application received
(Greensand)

Project Greensand

 |ntensive work commitments

« Tight deadlines

[ 1 CO2-storage exploration licenses awarded
I Currently tendered areas

) PUinC engagement I Planned area
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CO, storage in Denmark: The possible timeline

2021

2022 2023

CCUS-
tender

v

Greensand Pilot project

NECCS-
tender

irst test-injection of GO2

Exploration licenge
Project Greensand storage exploration

2024

(@)

| Exploration Hcensle |
Project Bifrost Project Bifrost storage exploration

2025

CS-tender

Forecast

Exploration litenses
‘ Project Greenstone storage exploration
. Project Ruby storage exploration
1

‘ CO2 Storage Kalundborg storage exploration
|

tploration license
1

!

2026 2027

First injection of CO2
Storage permit
Greensand Future Project

torage permit |
Development phase

Norne Thorning Storage exploration

Hxploration license?
Hxploration license?

rto
Storage permit

—

O

;
.

2028 2029

Scaling operations

Construction phase

rage permit
First injection of CO2

rage permit

orage permit

2030 2031

Full capacity

First injection of CO2
Full capacity

%First injection of CO2

+First injection of COR

%First injection of CO2
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Net Zero Industry Act (NZIA)

« Delegated regulation dated 21st and 22" of
May

« By 30 June 2025, obligated producers
must submit a plan containing means and
milestones for implementation

- Annual CO, injection and storage capacity
at a geological storage site by 2030

« Alone, in cooperation, or in agreements
with other entities, third-party storage
project developers or investors

« Sites must be permitted in accordance
with the CCS directive (2009/31/EC)

« Annual progress reporting
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Companies in DK Injection capacity
mio tonnes per year*
TotalEnergies EP Danmark 1.570
BlueNord Energy Denmark 1.340
Nordsgfonden 0.730
INEOS E&P 0.500

*: not official numbers
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NECCS - CCUS -

CCS -

Tender

Tender

Tender

Overview of the timeline of CCS funds in Denmark

2021 2022 2023 2024 2025 2026
Lewmeh o Cel ke D!EA awards contract to @rsted
Bioenergy and Thermal Power
Prquallfl Tender procedure Deployment of CCUS-funds
cation
Launch of NECCS-tender DEA awards 3 contra¢ts to
BioCirc, Bioman & Cafbon Capture
cotland now The Cafbon Removers Deployment of
Tender procedure NECCS-funds
Launch of CCS-tender
Deadline for, application
for prequalification
Prequali Tender B ure Contracts
fication 1 awarded
1
1
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CCS Funa

« The CCS Fund is scheduled for distribution
between 2029 and 2044.

« The fund’s total budget amounts to
approximately 28.7 billion DKK (including VAT).

« 16 companies applied for pre-qualification
10 companies pre-qualified
 Next phase:

> The deadline for submission of initial bids
(INDO) is 26 August 2025

> The deadline for submission of final and
binding bids (BAFO) is expected to be 17
December 2025.

> DEA expects to award contracts in April 2026.
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Key risk and challenges in
upscaling

« FID timing and interdependencies

* Permitting and approval
bottlenecks

* Public trust and safety concerns

4 )

CCS is (not) unique

\_ J

B. Flyvbjerg & D. Gardner: "How big things get done”. (2023)
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Thank you
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